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Mirova Defensive Allocation

NON-PROMOTIONAL DOCUMENT prepared in accordance with Article 4 of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability‐related 

disclosures in the financial services sector (SFDR).

Mirova Defensive Allocation is a compartment of SICAV Mirova Funds, approved by the Commission de Surveillance du Secteur Financier ("the CSSF"). Natixis Investment Managers International is the 

management company and Mirova is the financial manager by delegation.
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Mirova Defensive Allocation
DESCRIPTION OF PRINCIPAL ADVERSE SUSTAINABILITY IMPACTS

This PAI Report is available for information purposes only. It has been produced in accordance with the SFDR “Sustainable Finance Disclosure Reporting” (SFDR) regulation, which aims to provide 
greater transparency in terms of environmental and social responsibility within the financial markets, notably through the provision of sustainability information on financial products (integration of 
risks and of negative sustainability impacts). 

For any questions relating to this document, the methodology and the terms used in it, please refer to Mirova's document “Description of the principal adverse impacts on sustainability factors” 
available on Mirova's website via the following link: www.mirova.com/en/description-principal-adverse-impacts-sustainability-factors 

PAI specific to thematic funds are included in the SRI label reports available on our website. For further information on the funds, please refer to the Website Disclosure and periodic Annex, available 
on our website. 

ESG Investing Risk & Methodological limits

By using ESG criteria in the investment policy, the relevant Fund's objective would in particular be to better manage sustainability risk and generate sustainable, long-term returns. ESG criteria may 
be generated using Mirova’s proprietary models, third party models and data or a combination of both. The assessment criteria may change over time or vary depending on the sector or industry in 
which the relevant issuer operates. Applying ESG criteria to the investment process may lead Mirova to invest in or exclude securities for non-financial reasons, irrespective of market opportunities 
available. ESG data received from third parties may be incomplete, inaccurate or unavailable from time to time. As a result, there is a risk that Mirova may incorrectly assess a security or issuer, 
resulting in the incorrect direct or indirect inclusion or exclusion of a security in the portfolio of a Fund.
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