
1 
 

 

Sustainability-related Product Disclosure 

 Information  

 Product Name: Ostrum SRI Total Return Sovereign 
Legal Entity Identifier: 5493 00THFQDO6K1JWA 65 
SFDR Classification: Article 8 
Date of the document : 2024-12-27 

 

(a) Summary 

  
1. Investment Objective 

 
The investment objective of Ostrum SRI Total Return Sovereign (the “Sub-Fund”) is to 
outperform the daily-capitalized €STR over its recommended minimum investment period of 
12 months by more than 1% and implementing a Socially Responsible Investment (SRI) 
strategy. For hedged Share Classes, the daily-capitalized €STR is adjusted to the difference 
between the relevant Share Class currency interest rate (as described in the section “Hedging 
Policy” in the Chapter “SUBSCRIPTION, TRANSFER, CONVERSION AND REDEMPTION OF 
SHARES” of the Prospectus) and the Euro zone interest rate (Euribor 1 month) over its 
recommended minimum investment period of 12 months by more than 1%. The Sub-Fund is 
actively managed. The Sub-Fund's performance may be compared to the Reference Index.  
 
In practice, the portfolio of the Sub-Fund is likely to include constituents of the Reference 
Index, but the Investment Manager has full discretion in the selection of the securities 
comprising the portfolio within the limits of the Sub-Fund's investment policy. However, it 
does not aim to replicate that Reference Index and may therefore significantly deviate from 
it. The Reference Index can be used to determine the performance fee that will possibly be 
levied. The Reference Index does not intend to be consistent with the environmental or social 
characteristics which will be promoted by the Sub-Fund. 
 

2. Environmental & social characteristics 
 
The Sub-Fund promotes the environmental and social characteristics of maintaining an 
average ESG rating higher than that of its investment universe (the “Investment Universe”). 
The Sub-Fund’s GHG intensity must be lower than that of the Investment Universe. 
 
Moreover, in accordance with the SRI French label guidelines the Sub-Fund must maintain an 
average ESG rating higher than that of its Filtered Investment Universe (as defined below) and 
the Government spending on health and education indicator of the Sub-Fund must be higher 
than that of the Investment Universe (these calculations exclude non-eligible assets as defined 
by the SRI French label guidelines). 
 
The Sub-Fund also complies with the sectoral and exclusions policies of the Delegated 
Investment Manager including the exclusion of the worst offenders of fundamental standards 
of responsibility. 
 
The filtered investment universe (the “Filtered Investment Universe”) is defined as the 
Investment Universe (Euro-denominated bonds and money market securities issued by OECD 
and EEA member states) from which are excluded : 
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• 20% of the issuers with the lowest ESG ratings within each issuer category (including the 
most controversial issuers according to the Delegated Investment Manager’s exclusion 
and sector policies and the lowest rated issuers); and 

• the sovereign debt. 
No reference benchmark has been designated for the purpose of attaining the environmental 
or social characteristics promoted by the Sub-Fund. 
 

3. Investment Strategy and proportion of investments 
 
The Sub-Fund is expected to invest minimum 85% of its NAV in investments that qualify as 
aligned with E/S characteristics (#1). 
The Sub-Fund is expected to invest at least 40% of its NAV in sustainable investments. 
The Sub-Fund is expected to invest a maximum of 15% of its NAV in investments that do not 
qualify as aligned with E/S characteristics (#2 Other). 
 
The SRI Investment Strategy of the Sub-Fund is threefold as described hereafter: 
1. Applying a sectoral and exclusion list: 
The Delegated Investment Manager applies exclusion, sectoral and worst offenders policies. 
They mainly concern private sector issuers and are available on Ostrum's website 
(https://www.ostrum.com/en/our-sector-policies) section ‘ESG’.The Sub-Fund does not 
invest in private sector issuers and only applies the Ostrum exclusion policy, which concerns 
blacklisted states (Exclusion of countries with strategic deficiencies in their anti-money 
laundering and anti-terrorist financing arrangements) 
 
2. Integrating ESG elements into our research 
After having excluded the most controversial issuers from the Investment Universe, the 
investment teams systematically assess for each underlying issuer, whether the extra-financial 
dimensions impact the issuer's credit risk profile, both in terms of risk and opportunity, as well 
as their probability of occurrence. Thus, extra-financial dimensions are systematically 
integrated into the risk assessment and fundamental analysis of issuers. 
 
The Delegated Investment Manager then analyses a set of quantitative and qualitative 
indicators through the environmental pillar, the social pillar, and the governance pillar. The 
following examples are given for illustrative purposes only. 

• The environmental pillar deals notably with biodiversity, climate change, resource 
management. Indicators used in the score could be the carbon footprint, the carbon 
intensity, the existence of a climate change policy, the existence of a biodiversity policy. 

• The social pillar deals notably with gender diversity, human rights, education. Indicators 
used in the score could be the employee turnover, the existence of diversity programs, 
the percentage of employees covered by a collective bargaining agreement, the spending 
on healthcare or on education. 

• The governance pillar deals notably with the exposure to corruption and bribery, the 
diversity among the management, and overall information concerning the governance. 
Indicators used in the score could be the independence of the board, the percentage of 
women in the management, or the number business ethics incidents. 
 

3. Applying an SRI selectivity process to The Sub-Fund 
The Sub-Fund adopts an SRI process based on the “average rating” method. This method aims 
to ensure that the Sub-Fund’s average ESG rating is never lower than that of its Investment 
Universe. 

https://www.ostrum.com/en/our-sector-policies
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Moreover, in accordance with the SRI French label guidelines the Sub-Fund must maintain an 
average ESG rating higher than that of its Filtered Investment Universe. 
 
The Sub-Fund’s SRI investment process thus selects issuers using an “average rating” - “best 
in universe” approach, aiming to outperform the Filtered Investment Universe filtered by 20% 
(lowest ESG rated issuers by weight). 
 
Sovereign issuers, Green bond sovereign issuers, quasi-sovereign issuers (guaranteed 
agencies, supranational agencies, local authorities, etc.) and semi- public issuers (non-
guaranteed agencies, or sponsored, and public compagnies) evaluation done by the Delegated 
Investment Manager is taking into account SDG index, which is based on 17 SDG’s. This index 
is published by SDSN(« Sustainable Development Solutions Network », a global UN initiative) 
and Bertelsmannstiftung (a German foundation), for sovereign issuers. 
 
SDG index aggregate available datas for the 17 SDG’s and give a compared evaluation of States 
performance. His goal is to help each States (i) to identify priorities in sustainable development 
and set up action plan but also (ii) to understand challenges and identify deficiencies that need 
to be gaped to reach the SDG by 2030. The index allows each States to compare themselves 
with their home regions, or with any other counterpart States, rated with similar levels. 
 
SDG Index is a numeric score between 0 (worst score) and 100 (best score), that follows 
accomplished progresses of states in their pursuit of each SDG’s. the report published by the 
SDG index present reports on SDG’s, for each cover States. Each objectives is attached with a 
color status : Green is the country succeed on his objective, orange when significant challenges 
remains or red when Major challenges remains. 
 
In order to assess each of these objectives, the SDG index rely on official data (communicated 
by national government, or international organization) and non- official datas (collected by 
non-government entities such as research institute, universities, non-governmental 
organization, private sector). Half of datas come from official organization : OECD, WHO, 
UNICEF. Main indicators analyzed by SDG index are maternal mortality rate, life expectancy, 
Universal health coverage. 
 
Investors can access to more information on SDG index website : https://www.sdgindex.org/ 
Limitation of the approach adopted: The Sub-fund 's SRI approach could lead to an under-
representation of certain sectors due to a poor ESG rating or else through the Delegated 
Investment Manager's sector exclusion policy. 
 
4) Data sources, methodology and limitations  
 
The data are sourced from different data providers such as Trucost, MSCI, Vigeo, Sustainalytics 
and SDG Index and are the integrated in the Ostrum IT Systems. The data are mainly 
estimated, and a few is directly sourced from issuers.  
The methodology could lead to an under-representation of certain sectors due to a poor ESG 
rating or through the sector exclusion policy.  
For the data, the limit is linked to the update of the data for the suppliers which may not 
reflect events occurring after the update and which may lead to a change in the data.  
 
 
 
 

https://www.sdgindex.org/
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5) Due Diligence  
 
The process is based on a review and a systematic validation of ESG criteria described in the 
documentation.  
 
For the SRI accredited funds, the validation carries on an internal document (SRI clause) and 
on the legal documentation of the fund. An external certifier officially validates the 
consideration of the SRI specifications of the accreditation and the legal documentation after 
having performed an audit when the accreditation is requested.  
 
For the non-accredited article 8 funds, it is carried on precontractual documents based on the 
information in the prospectus document.  
 
The Risk department is in charge of the right application of the ESG strategy and ensures a 
continuous control of the ESG constraints for the article 8 funds, accredited or not. They 
participate in SRI accreditation and annual audits to make sure the accreditation criteria are 
well considered.  
 
 
6) Engagement strategy  
 
Engagement activity is an integral part of Ostrum AM's responsible investment approach. 
Ostrum AM's engagement strategy aims to improve business practices from an 
environmental, social and governance perspective. Ostrum AM thus implements via its credit 
analysts and/or its managers the commitment at the individual level and at the collaborative 
level via the ESG Strategy team.  
 
Ostrum AM also engages with regulators to share its vision of sustainable investing in order 
to improve standards and regulations in the financial sector and foster sustainable investing.  
You can find Ostrum AM's commitment policy by clicking on the following link: 
https://www.ostrum.com/en/our-engagement-policies  
 
 

 

(b) No sustainable investment objective 

  
Does this financial product have a sustainable investment objective? 

 No 
 

 What are the objectives of the sustainable investments that the financial product 
partially intends to make and how does the sustainable investment contribute to 
such objectives? 

 Sustainable investment is an investment in an economic activity that contributes to an 
environmental or social objective as long as it does not cause significant harm to any of these 
objectives. 
 
As part of its sustainable investments, the portfolio may invest in green bonds, social bonds 
or sustainability bonds whose funds raised finance activities that contribute to an 
environmental and/or social objective. The portfolio may also invest in sustainability linked 

https://www.ostrum.com/en/our-engagement-policies
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bonds associated with environmental and/or social indicators that, after examination by our 
team of sustainable bond analysts, are not ‘disqualified.’ 
 
All these securities are then subject to study to verify that they do not significantly harm an 
environmental and/or social objective. 
 
Investments going through the two steps ([1. « contributes to an environmental (E) and/or 
social (S) objective » 2. « provided that investments do not cause material harm to these 
objectives » (« Do Not Significant Harm » / « DNSH ») will be considered sustainable 
investments. The detailed definition is available at https://www.ostrum.com/fr/notre-
documentation-rse-et-esg#politique-esg 
 

 How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 The Delegated Investment Manager, at the level of the Sub-Fund, takes into in a quantitative 
way account the Principal Adverse Impacts (the “PAI”) which concern Sovereign issuers, Green 
bond sovereign issuers, quasi- sovereign issuers (guaranteed agencies, supranational 
agencies, local authorities, etc.) and semi-public issuers (non-guaranteed agencies, or 
sponsored, and public compagnies). The Sub-Fund does not invest in private sector issuers. 
 
Taking into account PAI allows the Delegated Investment Manager to verify that sustainable 
investments do not harm other objectives. In addition, the Delegated Investment Manager 
applies its exclusion policies (especially worst offenders) and ensures a permanent monitoring 
of controversies. 
 

 How have the indicators for adverse impacts on sustainability factors been 
taken  into account? 

 Ostrum AM takes into consideration the two mandatory PAI that apply to sovereigns. In both 
cases, to ensure a country is compliant with DNSH when a country is considered to be making 
a positive contribution to a E/S objective, Ostrum AM considers that carbon intensity scopes 
1+2+3 must be lower than that of the 70th quantile (thus the country is positioned best-in-
class, amongst the top 30% relative to peers) and that the country is not subject to violations 
in accordance with international conventions and treaties, United Nations principles and, 
where appropriate, national legislation. 
 

 How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? 

 Not applicable. The Sub-fund does not invest in private sector issuers 

 

(c) Environmental or social characteristics of the financial product 

 The Sub-Fund promotes the environmental and social characteristics of maintaining an 
average ESG rating higher than that of its investment universe (the “Investment Universe”). 
The Sub-Fund’s GHG intensity must be lower than that of the Investment Universe. 
 
Moreover, in accordance with the SRI French label guidelines the Sub-Fund must maintain an 
average ESG rating higher than that of its Filtered Investment Universe (as defined below) and 
the Government spending on health and education indicator of the Sub-Fund must be higher 
than that of the Investment Universe (these calculations exclude non-eligible assets as defined 
by the SRI French label guidelines). 

https://www.ostrum.com/fr/notre-
https://www.ostrum.com/fr/notre-
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The Sub-Fund also complies with the sectoral and exclusions policies of the Delegated 
Investment Manager including the exclusion of the worst offenders of fundamental standards 
of responsibility. 
 
The filtered investment universe (the “Filtered Investment Universe”) is defined as the 
Investment Universe (Euro-denominated bonds and money market securities issued by OECD 
and EEA member states) from which are excluded : 

• 20% of the issuers with the lowest ESG ratings within each issuer category (including the 
most controversial issuers according to the Delegated Investment Manager’s exclusion 
and sector policies and the lowest rated issuers); and 

• the sovereign debt. 
 

No reference benchmark has been designated for the purpose of attaining the environmental 
or social characteristics promoted by the Sub-Fund. 

 

(d) Investment strategy 

  
What investment strategy does this financial product follow? 

 The SRI Investment Strategy of the Sub-Fund is threefold as described hereafter: 
1. Applying a sectoral and exclusion list: 
The Delegated Investment Manager applies exclusion, sectoral and worst offenders policies. 
They mainly concern private sector issuers and are available on Ostrum's website 
(https://www.ostrum.com/en/our-sector-policies) section ‘ESG’.The Sub-Fund does not 
invest in private sector issuers and only applies the Ostrum exclusion policy, which concerns 
blacklisted states (Exclusion of countries with strategic deficiencies in their anti-money 
laundering and anti-terrorist financing arrangements) 
 
2. Integrating ESG elements into our research 
After having excluded the most controversial issuers from the Investment Universe, the 
investment teams systematically assess for each underlying issuer, whether the extra-
financial dimensions impact the issuer's credit risk profile, both in terms of risk and 
opportunity, as well as their probability of occurrence. Thus, extra-financial dimensions are 
systematically integrated into the risk assessment and fundamental analysis of issuers. 
 
The Delegated Investment Manager then analyses a set of quantitative and qualitative 
indicators through the environmental pillar, the social pillar, and the governance pillar. The 
following examples are given for illustrative purposes only. 

• The environmental pillar deals notably with biodiversity, climate change, resource 
management. Indicators used in the score could be the carbon footprint, the carbon 
intensity, the existence of a climate change policy, the existence of a biodiversity policy. 

• The social pillar deals notably with gender diversity, human rights, education. Indicators 
used in the score could be the employee turnover, the existence of diversity programs, 
the percentage of employees covered by a collective bargaining agreement, the spending 
on healthcare or on education. 

• The governance pillar deals notably with the exposure to corruption and bribery, the 
diversity among the management, and overall information concerning the governance. 
Indicators used in the score could be the independence of the board, the percentage of 
women in the management, or the number business ethics incidents. 
 
 
 

https://www.ostrum.com/en/our-sector-policies
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3. Applying an SRI selectivity process to The Sub-Fund 
The Sub-Fund adopts an SRI process based on the “average rating” method. This method aims 
to ensure that the Sub-Fund’s average ESG rating is never lower than that of its Investment 
Universe. 
 
Moreover, in accordance with the SRI French label guidelines the Sub-Fund must maintain an 
average ESG rating higher than that of its Filtered Investment Universe. 
 
The Sub-Fund’s SRI investment process thus selects issuers using an “average rating” - “best 
in universe” approach, aiming to outperform the Filtered Investment Universe filtered by 20% 
(lowest ESG rated issuers by weight). 
 
Sovereign issuers, Green bond sovereign issuers, quasi-sovereign issuers (guaranteed 
agencies, supranational agencies, local authorities, etc.) and semi- public issuers (non-
guaranteed agencies, or sponsored, and public compagnies) evaluation done by the Delegated 
Investment Manager is taking into account SDG index, which is based on 17 SDG’s. This index 
is published by SDSN(« Sustainable Development Solutions Network », a global UN initiative) 
and Bertelsmannstiftung (a German foundation), for sovereign issuers. 
 
SDG index aggregate available datas for the 17 SDG’s and give a compared evaluation of States 
performance. His goal is to help each States (i) to identify priorities in sustainable 
development and set up action plan but also (ii) to understand challenges and identify 
deficiencies that need to be gaped to reach the SDG by 2030. The index allows each States to 
compare themselves with their home regions, or with any other counterpart States, rated 
with similar levels. 
 
SDG Index is a numeric score between 0 (worst score) and 100 (best score), that follows 
accomplished progresses of states in their pursuit of each SDG’s. the report published by the 
SDG index present reports on SDG’s, for each cover States. Each objectives is attached with a 
color status : Green is the country succeed on his objective, orange when significant 
challenges remains or red when Major challenges remains. 
 
In order to assess each of these objectives, the SDG index rely on official data (communicated 
by national government, or international organization) and non- official datas (collected by 
non-government entities such as research institute, universities, non-governmental 
organization, private sector). Half of datas come from official organization : OECD, WHO, 
UNICEF. Main indicators analyzed by SDG index are maternal mortality rate, life expectancy, 
Universal health coverage. 
 
Investors can access to more information on SDG index website : https://www.sdgindex.org/ 
Limitation of the approach adopted: The Sub-fund 's SRI approach could lead to an under-
representation of certain sectors due to a poor ESG rating or else through the Delegated 
Investment Manager's sector exclusion policy. 
 

 What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product? 

 • The Sub-Fund maintains an average ESG rating higher than the one of its Investment 
Universe; 

• The Sub-Fund maintains an average ESG rating higher than the one of its Filtered 
Investment Universe (as defined in the SRI French label guidelines) 

• The Sub-Fund maintains an GHG Intensity lower than the one of its Investment Universe 

https://www.sdgindex.org/
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• Government spending on health and education indicator of the Sub-Fund must be higher 
than that of the Investment Universe 

 
 What is the committed minimum rate to reduce the scope of the investments 

considered prior to the application of that investment strategy? 
 There is no committed minimum rate to reduce the scope of the investments considered. 

 
 What is the policy to assess good governance practices of the investee 

companies? 
 As the Sub-Fund does not invest in private sector issuers, no specific policy should apply. 

 

(e) Proportion of investments 

 What is the asset allocation planned for this financial product? 
 The Sub-Fund is expected to invest minimum 85% of its NAV in investments that qualify as 

aligned with E/S characteristics (#1). 
The Sub-Fund is expected to invest at least 40% of its NAV in sustainable investments. 
The Sub-Fund is expected to invest a maximum of 15% ot its NAV in investments that do not 
qualify as aligned with E/S characteristics (#2 Other). 
 

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 

Derivatives are not used to attain the environmental or social characteristics promoted by the 
Sub-fund. 
 
 

 To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

 Not applicable. 
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The two graphs below show in green the minimum percentage of investments that are 

aligned with the EU Taxonomy. As there is no appropriate methodology to determine 

the Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy 

alignment in relation to all the investments of the financial product including sovereign 

bonds, while the second graph shows the Taxonomy alignment only in relation to the 

investments of the financial product other than sovereign bonds. 

 

 

*   For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 

 What is the minimum share of investments in transitional and enabling 
activities? 

 Not applicable. 
 

 What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?  

 The Sub-Fund commits to a minimum of 1% of sustainable investments with an environmental 
objective. These investments could be aligned with the EU Taxonomy but the Delegated 
Investment Manager is not currently in a position to specify the exact proportion of the Sub-
Fund’s underlying investments which take into account the EU criteria for environmentally 
sustainable economic activities. However, the position is kept under review as the underlying 
rules are finalized and the availability of reliable data increases over time. 
 

 What investments are included under "#2 others"/"#2 Not sustainable", what is 
their purpose and are there any minimum environmental or social safeguards? 

 The investments included in others are :, assets not covered by an ESG rating, cash (excluding 
cash not invested), the proportion of UCIs not aligned with E/S characteristics, derivatives 
traded on a regulated or over the counter markets for hedging and/or exposure purposes, 
repurchase and revers repurchase agreements for cash management purposes and to 
optimise the Sub-Fund’s income and performance. Information on the list of assets classes 
and financial instruments and their use can be found in the Prospectus. Minimum 
environmental or social safeguards are not systematically applied. 

 

(f) Monitoring of environmental or social characteristic 

 • GHG Intensity of the Sub-Fund; 

• GHG Intensity of the Investment Universe; 

• Average ESG rating of the Sub-Fund; 

• Average ESG rating of the 
The Investment Universe 
Filtered Investment Universe (1) 

• Government spending on health and education indicator of The Sub-Fund; 

• Government spending on health and education indicator of the Investment Universe 
(1) These calculations exclude non-eligible assets as defined by thr SRI French label guidelines. 

1.Taxonomy-alignment of investments including 

sovereign bonds* 

 

     Taxonomy-aligned 

 

     Other investments 

 

2.Taxonomy-alignment of investments excluding 

sovereign bonds* 

 

     Taxonomy-aligned 

 

     Other investments 
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The environmental or social characteristics and the sustainability indicators are monitored by 
the portfolio managers through their Portfolio Management Systems and by the Risk 
department through their dedicated tools. The indicators are then reported in different forms 
such as monthly factsheets and dedicated SRI label reports. 

 

(g) Methodologies 

 Ostrum applies an exclusion policy of controversial issuers thanks to sectorial and exclusion 
policies and controversies management. This exclusion policy represents a major pillar in the 
global ESG Ostrum policy and specifically for the methodology which aims at attaining 
environmental and social characteristics. 
 
The second pillar is around the ESG integration applied by Ostrum by leveraging different ESG 
data providers which reinforces this methodology through different controls of E/S 
characteristics for the different regulations or contractual agreements (SFDR article 8; SRI 
accreditation, ...). 
 
For the article 8 products which are SRI accredited, the control undertook by Ostrum for the 
SRI accreditation allows to: 
 - for the funds with an average score methodology, make sure that the average ESG score of 
the portfolio is above to the investment universe filtered of the worst 20% issuers in terms of 
ESG (including the most controversial issuers defined by Ostrum in its sectorial and exclusion 
policies and the bottom issuers); 
- for the funds with an exclusion methodology, make sure that the investments are done on 
an universe reduced of the 20% bottom issuers (this 20% includes the most controversial 
issuers defined by Ostrum in its sectorial and exclusion policies and the bottom issuers) 
- make sure that the portfolio overperforms its filtered investment universe defined by the 
SRI accreditation framework on the E/S indicators if these indicators are the ones to 
overperform (for instance: carbon intensity, government spending on health and education) 
  
For the article 8 products which are not SRI accredited, Ostrum defined an approach allowing 
that the average ESG score of the portfolio is better that the investment universe one while 
ensuring a minimal threshold of the ESG portfolio coverage. 
 
Beyond these two processes, there is a control of ESG contractual constraints which allows to 
ensure the attainment of E/S characteristics (for instance, decrease of intensity carbon, ESG 
overperformance of the portfolio vs. its investment universe). 

 

(h) Data sources and processing 

 The data are sourced from different data providers such as Trucost, MSCI, Vigeo, Sustainalytics 
and SDG Index and are the integrated in the Ostrum IT Systems. The data are mainly 
estimated, and a few is directly sourced from issuers. 
 
https://www.spglobal.com/esg/trucost  
https://www.msci.com/ 
https://www.moodys.com/ 
https://www.sustainalytics.com/ 
https://www.sdgindex.org/ 
 

 

https://www.spglobal.com/esg/trucost
https://www.msci.com/
https://www.moodys.com/
https://www.sustainalytics.com/
https://www.sdgindex.org/
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(i) Limitations to methodologies and data 

 The methodology could lead to an under-representation of certain sectors due to a poor ESG 
score or else through the sectorial and exclusion policies. 
For the data, the limitation is around the periodical updates done by the providers which could 
not reflect events that took place after the updates (and such events could lead to a change 
of data). 

 

(j) Due diligence 

 The process is based on a review and a systematic validation of ESG criteria described in the 
documentation. For the SRI accredited funds, the validation carries on an internal document 
(SRI clause) and on the legal documentation of the fund. An external certifier officially 
validates the consideration of the SRI specifications of the accreditation and the legal 
documentation after having performed an audit when the accreditation is requested. 
 
For the non-accredited article 8 funds, it is carried on precontractual documents based on the 
information in the prospectus document. 
 
The Risk department is in charge of the right application of the ESG strategy and ensures a 
continuous control of the ESG constraints for the article 8 funds, accredited or not. They 
participate in SRI accreditation and annual audits to make sure the accreditation criteria are 
well considered. 

 

(k) Engagement policies 

  
Is engagement part of the environmental or social investment strategy? 

 Yes   No 
 

 If so, what are the engagement policies? (Including any management procedures 
applicable to sustainability-related controversies in investee companies) 

 https://www.ostrum.com/fr/nos-politiques-dengagement 

 

(l) Designated reference benchmark (if applicable) 

  
Is a specific index designated as a reference benchmark to meet the sustainable 
investment objective? 

 Not applicable. 
 

 How does the reference benchmark take into account sustainability factors in a 
way that is continuously aligned with the sustainable investment objective? 

 Not applicable. 
 

 How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis? 

 Not applicable. 
 

 How does the designated index differ from a relevant broad market index? 
 Not applicable. 

 
 Where can the methodology used for the calculation of the designated index be 

found? 

x  

https://www.ostrum.com/fr/nos-politiques-dengagement
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 Not applicable. 

 

(m) Additional Information 

 https://www.im.natixis.com/en-intl/funds 

 

 

 

Disclaimer : This document is issued to disclose sustainability-related information on this product, in relation to the 
Article 10 of the EU Sustainable Finance Disclosure Regulation (SFDR). Please refer to the prospectus of the fund 
and to the KIID before making any final investment decisions. 

https://www.im.natixis.com/en-intl/funds

